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A ray of hope emerged for the industry owing to global recession that had hit the shipping industry as well.
This project was estimated to cost only Rs1. World crude steel production in May was 9. After independence
in , it did not take long for Pakistan to come to the realization that progressive industrial and economical
development would be impossible without the possession of a self reliant iron and steel making plant. A steel
mill is the backbone of the infrastructure of any country. The current scenario of Pakistani steel sector
indicates a huge growth potential in this industry. After the Pakistan ship breaking industry came to a standstill
in the s, India and Bangladesh became the pioneers of the ship breaking industry in the world. In the world
steel industries there is a paradigm shift from technology oriented to value enhancement. Pakistan Steel Mills,
the country's largest steel producer, has been severely affected by the decline in steel prices worldwide. Setting
up of high tech plants Tuwairqi Steel Mill. Pakistan is among those countries that rely mostly on imports,
when it comes to heavy mechanical structures and engineering goods. A constitutional court would be failing
in its duty if it does not interfere to rectify the wrong, more so when valuable assets of the nation are at stake,
the judgment said. Compared to May , the utilization ratio in May increased by 15 percentage points. Raw
materials are also being imported from Australia and Canada. However, when government abruptly imposed
duty on ship breaking industry in the 90's, it started to decline. The years between and are considered to be
thriving periods of ship breaking industry in Pakistan. The construction of the plant took about three years and
there was a nine-month delay due to finalizing procedures, but now construction is 95 percent complete 1st
Phase: 3 A Brief Analysis of the Steel Industry in Pakistan In its first phase, TSML's Karachi-based plant is
targeted to have a production capacity of 1. Steel experts from America and Japan confirmed its suitability for
steel production. Its unloading and conveyor system at Port Qasim is the third largest in the world and its
industrial water reservoir with a capacity of million gallons per day is the largest in Asia. Suo moto notice In
response to wide spread public outcry and call for action the Chief Justice of Pakistan took a suo moto action
against the privatization citing irregularities in the process. Unfortunately Pakistan could not get a steel mill
from 


